FEDERAL RESERVE BANK OF NEW YORK
Fiscal Agent of the United States

Eircular No.792 1
July 21, 1976
OFFERING OF TWO SERIES OF TREASURY BILLS

$2,500,000,000 of 91-Day Bills, Additional Amount, Series Dated April 29, 1976, Due October 28, 1976
(To Be Issued July 29,1976)

$3,600,000,000 of 182-Day Bills, Dated July 29, 1976, Due January 27, 1977

‘f'Ojdll Incorporated Banks and Trust Companies, and Others
Concerned, in the Second Federal Reserve District:

Following is the text of a notice issued by the Treasury Department, released yesterday:

invites tenders such tenders. Others will not be permitted to submit tenders except
for their own account. Tenders will be received without deposit
rom incorporated banks and trust companies and from responsible
a" I r£ OgmZed dealer* m mvestment securities. Tenders from others

TroLur ackCl.mpanled,b.y payment of 2 percent of the face amount of

easury bills applied for, unless the tenders are accompanied by an
express guaranty of payment by an incorporated bank or trusf
company.
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and original bills to be freely interchangeable.
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the Federal Reserve Banks and Branches, following which public
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amount and price range of accepted bids. nly those submitting
th!~Pe?tTh tonders WId he advised of the acceptance or rejection
thereof. The Secretary of the Treasury expressly reserves the right
to accept or reject any or all tenders, in whole or in part, and
his action in any such respect shall be final. Subject to these
reservations, noncompetitive tenders for each issue for $500,000 or
If,if ~ Itbout stated Pr,ce f,.om any one bidder will be accepted in
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PAUL A. VoLCKER,
President.
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RESULTS OF LAST WEEKLY OFFERING OF TREASURY BILLS
(TWO SERIES TO BE ISSUED JULY 22,1976)

Range of Accepted Competitive Bids

91-Day Treasury Bills

182-Day Treasury Bills
Maturing October 21,1976

Maturing January 20, 1977

Discount Investment Discount Investment
Price Rate Ratel Price Rate Ratei
High i e 98.685a 5.202% 5.34% 97.216 5.507% 5.74%
LOW oo e 98.675 5.242% 5.39% 97.188 5.562% 5.80%
......................... 0
AVEIAgE ooccceiaeas e 98.679 5.226% 5.37% 97.201 5.536% 5.78%

1Equivalent coupon-issue yield.
a Excepting one tender of $500,000.

(94 percent of the amount of 182-day bills

2 t of th t of 91-day bill ; -
(2 percent of the amount o B oS bid for at the low price was accepted.)

bid for at the low price was accepted.)

Total Tenders Received and Accepted (By Federal Reserve District)

182-Day Treasury Bills

91-Day Treasury Bills ;
Maturing January 20, 1977

Maturing October 21,1976

District Received Accepted Received Accepted
Boston ......... $ 24,960,000 $ 16,960,000 $ 21,130,000 $ 18,930,000
New York ... 3,996,050,000 2,071,365,000 4,325,010,000 2,791,190,000
Philadelphia .. 20,605,000 19,155,000 23,975,000 17,855,000
Cleveland ..... 67,170.000 34,770,000 71,825,000 60,625,000
Richmond..... 20,385,000 19,405,000 51,255,000 42,105,000
Atlanta ......... 26.750.000 21,760,000 28,315,000 28,315,000
Chicago ... 371,520,000 98,110,000 301,315,000 154,815,000
St. Louis ..... 45,325,000 22,405,000 43,785,000 31,225,000
Minneapolis .. 34,850,000 7,850,000 29,410,000 15,380,000
Kansas City . 36,015,000 32,665,000 20,420,000 17,420,000
Dallas ........... 41,405,000 12,525,000 21,935,000 20,935,000
San Francisco 169,590,000 43,265,000 390,740,000 301,740,000

$4,854,625,000 $2,400,235,000 $5,329,115,000 $3,500,535,000

Totals ..

b Includes $334,640,000 noncompetitive tenders from the public.
clIncludes $162,755,000 noncompetitive tenders from the public.
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(Closing date for receipt of this tender iS Monday, July 26, 1976)
TENDER FOR 91-DA\ TREASURY BILLS
Additional Amount, Series Dated April 29, 1976, Maturing October 28, 1976

(To Be lIssued July 29, 1976)

To Federal Reserve Bank of New York, Dated at
53 Fiscal Agent of the United States 19
Pursuant to the provisions of 1 reasury Department Circular No. 418 (current revision) and to the provi-
sions of the public notice Csued by the Treasury Department |nV|t|ng ter)ders for the above-described
Treasury bills, the undersigned hereby offers to purchase such Treasury bvilis in the amount indicated below,
and agrees to make payment therefor at your Bank on or before the issue date at the price indicated below:
Do not fill in both Competitive and
COMPETITIVE TENDER A oncompetitive tenders on one form NONCOMPETITIVE TENDER
YT T TR (maturity value) S e (maturity value)
or any lesser amount that may be awarded. (Not to exceed $500,000 for one bidder through all sources)
PrICE ot e, per 100. ) L
(Price must be expressed with not more than three at the average price of accepted competitive bids.
decimal places, for example, 99.925)
Subject to allotment, please issue, deliver, and accept payment for the bills as indicated below:
Pieces  Denomination M aturity value O 1 Deliver over the counter to the  payment will be made as follows.
undersigned
$ 10,000 O By charge to our reserve account
o O 2. Ship to the undersigned O By cash or check in immediately
15,000 0 3 (F available funds on delivery
. Hold in safekeeping O mem-
N (Payment cannot be made through
50,000 ber bank only) in Treasury Tax and Loan Account)
O Investment Account
100,000 O General Account o 5. Special instructions:
500,000 0O Trust Account
1,000,000 O 4. Allotment transfer (see list attached)
(No changes in delivery instructions
Totals will be accepted)

_lne undersigned (member bank) hereby certifies that the Treasury bills Which you are hereby instructed
to dispose of m the manner indicated in item 3 above are owned solely by the undersigned.

(Name of subscriber—please print or type)
Insert this tender

in special envelope (Address—inch City and State)
marked “Tender for _ _ ) )
Treasury Bills” (Tel No.) (Signature of subscriber or authorized signature)

(Title of authorized signer)

(Banking institutions submitting tenders for customer account must list customers' names on lines below or on an attached rider)

(Name of customer) (Name of customer)

INSTRUCTIONS:

1 No tender for less than $10,000 will be considered, and each tender must be for a multiple of $5,000 (maturity value).
2. Only banking institutions, and dealers who make primary markets in Government securities and report daily to this Bank
their positions with respect to Government securities and borrowings thereon, may submit tenders for customer account; in
doing SO, they may consolidate competitive tenders at the same price and Mmay consolidate NONCOMPELitive tenders, provided a

list is attached showing the name Of each bidder and the amount DI for his account. Others will not be permitted to submit
tenders except for their own account.

o. If the person making the tender is a corporation, the tender should be signed by an officer of the corporation
authorized to make the tender, and the signing of the tender by an officer of the corporation will be construed as a
representation b> him that he has been so authorized. If the tender is made by a partnership, it should be signed by a
member of the firm, who should sign in the form " ..., ' a copartnership by

4. Tenders will be received without deposit from incorporated bank, and trust companies and from responsible
am recognizee dealers in investment securities. Tenders from others must be accompanied 6y payment of 2 percent of
the lace amount of Ireasury bills applied for, unless the tenders are accompanied by an express guaranty of payment
by an incorporated bank or trust company. AIl checks must be drawn to the order of the Federal Reserve Bank of New
York; checks endorsed to this Bank will not be accepted.

5. If the language of this tender i, changed in any re,peel, which, in the ooinion of the Secretary of the Treasury
is material, the tender may be disregarded. 7
Rev. 3/76 [ 31]
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(Closing date for receipt of this tender is Monday, July 26, 1976)

TENDER FOR 182-DAY TREASURY RILLS

Dated July 29, 1976 Maturing January 27, 1977
To Federal Reserve Bank of New York, Dated at.......ccoceeiiiiiieee e
Fiscal Agent of the United States 19—

Pursuant to the provisions of Treasury Department Circular No. 418 (current revision) and to the provi-
sions of the public notice issued by the Treasury Department inviting tenders for the above-described
Treasury bills, the undersigned hereby offers to purchase such Treasury bills in the amount indicated below,
and agrees to make payment therefor at your Bank on or before the issue date at the price indicated below:

Do not fill in both Competitive and

COMPETITIVE TENDER Noncompetitive tenders on one form NONCOMPETITIVE TENDER
B e (maturity value) B (maturity value)
or any lesser amount that may be awarded. (Not to exceed $500,000 for one bidder through all sources)
P riCe: cr e per 100.

(Price must be expressed with not more than three at the average price of accepted competitive bids.

decimal places, for example, 99.925)
Subject to allotment, please issue, deliver, and accept payment for the bills as indicated below:

Pieces Denomination Maturity value O 1 Deliver over the counter to the Payment will be made as follows:
undersigned
$ 10,000 O By charge to our reserve account
O 2. Ship to the undersigned O By cash or check in immediately
15,000 available funds on delivery
O 3. Hold in safekeeping (for mem-

. (Payment cannot be made through
50,000 ber bank only) in Treasury Tax and Loan Account)
O Investment Account

-C-~ 1m0 n General Account O 5. Special instructions:

500,000 O Trust Account

000,000 O 4. Allotment transfer (see list attached)
(No changes in delivery instructions

Totals will be accepted)

The undersigned (member bank) hereby certifies that the Treasury bills which you are hereby instructed
to dispose of in the manner indicated in item 3 above are owned solely by the undersigned.

(Name of subscriber—please print or type)
Insert this tender
in special envelope (Address—incl. City and State)
marked “Tender for

- Tel. No. i i i i
Treasury Bills” ( ) (Signature of subscriber or authorized signature)

(Title of authorized signer)

(Banking institutions submitting tenders for customer account must list customers’ names on lines below or on an attached rider)

(Name of customer) (Name of customer)
INSTRUCTIONS:
1. No tender for less than $10,000 will be considered, and each tender must be for a multiple of $5,000 (maturity value).
2. Only banking institutions, and dealers who make primary markets in Government securities and report daily to this Bank
their positions with respect to Government securities and borrowings thereon, may submit tenders for customer account; in
doing so, they may consolidate competitive tenders at the same price and may consolidate noncompetitive tenders, provided a

list is attached showing the name of each bidder and the amount bid for his account. Others will not be permitted to submit
tenders except for their own account.

ol U TG U Pl ot 0 TS B T e

representation by him that he has been so “authorized. If the r IS mece by a partrership, it should le sigred by a
member of the firm, who should sign in the fOrmM e f a copartnership, by

.......................................................................... , a menber of the fim”

4. Tenders will be received without deposit from incorporated banks and trust companies and from responsible
and recognized dealers in investment securities. Tenders from others must be accompanied By payment of 2 percent of
the face amount of Treasury bills applied for, unless the tenders are accompanied by an express guaranty of payment
by an incorporated bank or trust company. All checks must be drawn to the order of the Federal Reserve Bank of New
York; checks endorsed to this Bank will not be accepted.

5. If the language of this tender is changed in any respect, which, in the ooinion of the Secretary of the Treasury,
is material, the tender may be disregarded.
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